RESOLUTION NO. 2021-22 004

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE SACRAMENTO VALLEY CHARTER
SCHOOL PROCLAIMING A LOCAL EMERGENCY, RATIFYING THE PROCLAMATION OF A
STATE OF EMERGENCY BY GORVERNOR GAVIN NEWSOM DATED MARCH 4, 2020, AND
AUTHORIZING REMOTE TELECONFERENCE MEETINGS OF THE GOVERNING BODY OF
SACRAMENTO VALLEY CHARTER SCHOOL PURSUANT TO BROWN ACT PROVISIONS. THE
SCHOOL BOARD IS REQUIRED TO TAKE ACTION TO EXTEND THE LOCAL EMERGENCY NOT
TO EXCEED 30-DAY PERIODS. THE ABILITY TO ADOPT REOSLUTIONS TO SUSPEND THE
SPECIFIC BROWN ACT PROVISIONS RELATING TO TELECONFERENCING EXPIRES ON
JANUARY 1, 2024.

WHEREAS, the Sacramento Valley Charter School is committed to preserving and nurturing public access
and participation in meetings of the Board of Directors; and

WHEREAS, all meetings of Sacramento Valley Charter School’s governing body are open and public, as
required by the Ralph M. Brown Act (Cal. Gov. Code 54950 — 54963), so that any member of the public may
attend, participate, and watch the School’s governing body conduct its business; and

WHEREAS, the Brown Act, Government Code section 54953 (e), makes provisions for remote
teleconferencing participation in meetings by members of a governing body, without compliance with the
requirements of Government Code section 54953 (b)(3), subject to the existence of certain conditions; and

WHEREAS, a required condition is that a state of emergency is declared by the Governor pursuant to
Government Code section 8625, proclaiming the existence of conditions of disaster or of extreme peril to the
safety of persons and property within the State caused by conditions as described in Government Code
section 8558; and

WHEREAS, a proclamation is made when there is an actual incident, threat of disaster, or extreme peril to
the safety of persons and property within the jurisdictions that are within the School’s boundaries, caused by
natural, technological, or human-caused disasters; and

WHEREAS, it is further required that state or local officials have imposed or recommended measures to
promote social distancing, or, the legislative body meeting in person would present imminent risks to the
health and safety of attendees; and

WHEREAS, such conditions exist in the School’s areas of attendance, specifically, the Governor’s March 4,
2020 declaration of a State of Emergency for COVID-19; and,

WHEREAS, Yolo County and Sacramento County have issued continuing and revised health orders in July
2021 regarding wearing masks in all public indoor settings regardless of vaccination status,

WHEREAS, the Board of Directors does hereby find that COVID-19, its variants — including Omicron - and
masking orders and similar conditions may cause imminent risk to participants, has caused, and will continue
to cause, conditions of peril to the safety of persons within the School that are likely to be beyond the control
of services, personnel, equipment, and facilities of the School, and desires to proclaim a local emergency and
ratify the proclamation of state of emergency by the Governor of the State of California; and

WHEREAS, as a consequence of the local emergency, the Board of Directors does hereby find that the
governing body of Sacramento Valley Charter School shall conduct their meetings without compliance with
paragraph (3) of subdivision (b) of Government Code section 54953, as authorized by subdivision (e) of
section 54953, and that such legislative bodies shall comply with the requirements to provide the public with
access to the meetings as prescribed in paragraph (2) of subdivision (¢) of section 54953; and



WHEREAS, SACRAMENTO VALLEY CHARTER SCHOOL HAS TAKEN AND CONTINUES TO
TAKE MEASURES FOR PUBLIC PARTICIPATION THROUGH ZOOM LINKS AND A
TELECONFERENCING OPTION FOR MAXIMUM INCLUSION OF THE PUBLIC.

NOW, THEREFORE, THE BOARD OF DIRECTORS OF SACRAMENTO VALLEY CHARTER
SCHOOL DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are incorporated into this Resolution
by this reference.

Section 2. Proclamation of Local Emergency. The Board hereby proclaims that a local emergency now exists
throughout the area served by the School, and due to the age of many of the Board Members, Staff, and
public participants as well as the increased infection rate of students regardless of vaccination status poses
imminent risk of the spread of COVID-19 and its variants.

Section 3. Ratification of Governor’s Proclamation of a State of Emergency. The Board hereby ratifies the
Governor of the State of California’s Proclamation of State of Emergency, effective as of its issuance date of
March 4, 2020 and the local orders from July 2021 that have not expired, been rescinded or revised.

Section 4. Remote Teleconference Meetings. The staff and governing body of Sacramento Valley Charter
School are hereby authorized and directed to take all actions necessary to carry out the intent and purpose of
this Resolution including, conducting open and public meetings in accordance with Government Code
section 54953(e) and other applicable provisions of the Brown Act.

Section 5. Effective Date of Resolution. This Resolution shall take effect immediately upon its adoption and
shall be effective until the earlier of February 12, 2022, or such time the Board of Directors adopts a
subsequent resolution in accordance with Government Code section 54953(e)(3) to extend the time during
which the governing body of Sacramento Valley Charter School may continue to teleconference without
compliance with paragraph (3) of subdivision (b) of section 54953.

PASSED AND ADOPTED by the Board of Directors of Sacramento Valley Charter School, this 12th day of
January, 2022, by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:
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NICHE NN=
= Agreement For Niche.com Services

Customer

Sacramento Valley Charter School

Primary
Contact

Name: Amrik Singh
Email: asingh@sacvalleycharter.org
Phone: 916.596.6422

Address:
2399 Sellers Way
West Sacramento, California

95691
Billing Address:

AP Contact
Info

Name:
Email:

Phone:

Sales Tax Exempt?

Price
$5,990.00

Service Name

Niche Reach Package

e Google Analytics Dashboard

e  Premium Profile

¢ Remarketing on Places To Live
Sponsored Listings on Places To Live
Sponsored Profile Listings
Sponsored Search Listings
Standard Remarketing

Total Service Fee (USD):
Invoicing Selection:

$5,990.00
Upfront

Service Agreement Information

Initial Term Start Date 01/15/2022
Creative Assets Due Date 01/15/2022
12 Months

Initial Term

This Service Agreement (the "Service Agreement"), effective as of the Initial Term Start Date, is subject
to the Customer Terms and Conditions (the "Terms and Conditions") between Sacramento Valley Charter
School ("Customer") and Niche.com, Inc. ("Niche"), located at [https://about.niche.com/service-
agreement/]. The Terms and Conditions are (i) hereby incorporated herein by reference, (ii) shall govern
this Service Agreement, (iii) are integral to the agreement between the parties, and (iv) are collectively
referred to with this Service Agreement as the "Agreement." The Agreement contains the entire agreement
of the parties and supersedes all prior written and oral agreements, and all contemporaneous oral
agreements, relating to these transactions. All capitalized terms used but not defined in this Service
Agreement shall have the meanings given such terms in the Terms and Conditions. The parties, intending
to be legally bound, hereby agree as follows:

The Initial Term ("Initial Term") of this Service Agreement is indicated above and will begin on the Initial
£ art Date e end of the Initial Term, this Service Agreement will renew only upo

{51209114.2} @Niche.cam. Inc. 12840 Libertv Ave. | Suita 2021 Pittsburah. PA 15222 | Phone: 412.361.5080 | Fax: 412.361.5086 | 1



Proprietary and Confidential

mutual written consent of Niche and Customer ("Renewal Term"). The Initial Term, and/or the Renewal
Term, as applicable, are individually or collectively referenced herein as the "Term."

Services: Niche will provide the Services, as available and appropriate, under this Service Agreement as
noted above.

Customer Obligations:

a.

Customer will provide Niche with Customer Content, as requested by Niche ("Creative Assets"), to
promote Customer. Customer must properly submit all Creative Assets by the Creative Assets Due
Date as indicated above in order to launch, which does not affect the commencement of the Initial
Term. All Creative Assets must be approved by Niche, and Niche reserves the right not to use any
Creative Assets that may infringe upon any person’s intellectual property, privacy or other rights.
Customer agrees to pay Niche the Service Fee noted on page 1 of this Service Agreement for the
Initial Term and each successive Renewal Term as specified in this Service Agreement. Niche will
invoice Customer within five (5) business days of the date in which this Agreement is signed by both
parties.

Miscellaneous:

a.

b.
c.

Designs, Creative Assets, and placement on the Website may, in Niche’s reasonable discretion,
change.

Unless otherwise specified, all Services will be rendered according to a Niche standard template.
Any of the Services set forth above are subject to change or cancellation with or without notice due
to availability and/or legal compliance issues as they may arise from time to time in Niche’s
reasonable discretion.

Customer grants permission to Niche to run advertisements and/or promotions on 3™ party ad
networks (e.g. Google or Facebook) and to integrate Customer Content displayed on 3¢ party service
providers (e.g. Instagram or YouTube) into the Website.

Emails sent to Niche users are subject to the Niche Privacy Policy, including the users’ ability to “opt
out.”

The Agreement may be amended only by a writing executed by each of the parties.

The Agreement may be executed in any number of counterparts (including electronically transmitted
versions), each of which shall be deemed an original but all of which shall be construed together and
constitute one and the same instrument.

Agreement & Acceptance: IN WITNESS WHEREOF the parties have entered into the Agreement, as of the
date set forth above. BY EXECUTING THIS SERVICE AGREEMENT, YOU (A) ACKNOWLEDGE THAT YOU HAVE
READ AND UNDERSTAND THE TERMS AND CONDITIONS AND (B) ACCEPT THE TERMS AND CONDITIONS
AND AGREE THAT YOU ARE LEGALLY BOUND BY THEIR TERMS.

NICHE.COM, INC. CUSTOMER:
By: By:

Name: Name:
Title: Title:

Date: Date:

{s1209114.2} @Niche.com. Inc. | 2840 Libertv Ave. | Suite 2021 Pittsburah. PA 15222 | Phone: 412.361.6080 | Fax: 412.361.5086 |




siSeg [BnodY - 8-LIND INY 6¥:/¢°0L Z20Z L1 uer ‘Aepsany

T6'YOB'ES

00'122°c WRIUESUOD Wk LZ-0Z0Z 13 11 ONLL - £02¢ ‘INNAATYE QALOELSTH A

00°0SZ'LL UojEHOdSURIL:AWOOU| (8307 JOYIO - 6698:PAIOLISAIUN - 0000:INNIATY ILOIMLSTUNN

Z6'68L'L snoat U] 18307 10410 - 8698 M - 0000:3NN3ATY 3LOMHLSIENN

00'PPL'se soxe) Auadosd 4o nar Ul YseD - 9608: N - 0000:3INNIATH A3LOMLSTHNN
Junowyf Junosay

ZZ0Z ‘z1 Aenuer - g0 Jaquiasag
uoday uonosesuel]
[ooyos 1aueyd AajjeA ojuaweldes

QNUIAIY PADNISIY PUR PAJIMISAIUN JO) [BICL
ANUDADY [RIOPa JAIO IV - 0628 40} IEIOL

uopeuodsuel] Joj [B0L

SN0JUR|[IISI JO) [EI0L

soxe) Auodoid Jo oy Ul YseD - 9608 40) [EI0L






Sacramento Valley Charter School

Check Detail
December 9, 2021 - January 12, 2022

Transact
Date ion Type  Num Name Memo/Description Amount
12/15/2021  Check 4628 Sweat lll For Fitness Session - October To December 2021 5,120.00
12/15/2021  Check 4629 City of West Sacramento For Utility Charges 232.49
12/15/2021  Check 4630 K-12 Health For State Mandaled Vision & Hearing Screening - KN, 1st, 2nd , 5th & 8th Grades 1,774.50
12/15/2021  Check 4631 Greal America Financial For Copier Lease 1,062.90
12/15/2021  Check 4632 Wave Broadband For Phone & Internet Service - Two Months 2,896.17
12/17/2021  Check 4633 The UPS Store For Mailing Students folders & Fingerprinls- July lo Nov 19th, 2021 2,097.37
12/1712021  Check 4634 New Horizon Flooring For Janitorial Service - December 2021 3,333.00
Additional Cosl for Covid Sanilizing 967.00
4,300.00
12/17/2021  Check 4635 Nicole anderson & Associated LLC For Professional Development focused on educational equity 4,000.00
12/117/2021  Check 4636 Gurdeep singh Deliver Lunch Grocery to SVCS 500.00
1211712021  Check 4637 Gurdeep singh Transport Student to SVCS - December 2021 1,170.00
12117/2021  Check 4638 Raghuwant Singh Arora Transporl Studenls To SVCS 1,170.00
01/05/2022  Check 4640 Bay Alarm Company For UL Certificate Fees 115.00
01/05/2022  Check 4641 Amazon For Classroom Supplies - Magnet for science experiment, Paper towel , while board eraser/dry maker 23661
For Office Supplies - Flag & Duct Tape 45.07
For 2 Silverback In Ground Baskelball Hoops- PE Equipment 1,738.47
used sales fax -7.61
2,012.54
01/05/2022  Check 4642 Meilife For LTD & ADD 362.98
01/05/2022  Check 4643 Real Pest Management Inc. For Pest Control Service - November f December 600.00
01/05/2022  Check 4644 Serve 3 Network For maintain tech support 1,662.40
01/05/2022  Check 4645 Document Tracking Services For Sarc Reporl 395.00
01/05/2022  Check 4647 DMV For Pull Notice 6.00
01/05/2022  Check 4648 City of Wesl Sacramento For Waler Charges 448.97
AIC 22799 = $399.75
AJC 45459 = 49.22
01/05/2022  Check 4650 Renaissance For 60 minute Remote Session - PD 600.00
01/05/2022  Check 4651 Sikh Temple - Rent Payable Invoice for the month of January 2022 24,546.00
01/05/2022  Check 4652 PGEE For PG & E Service Charges 1,932.84
AIC =65.56
AIC = 1867.28
01/05/2022  Check 4653 Bus Paramedic For 45 Days Inspection - Bus S3, 85, 86, S7& S8 700.00
01/05/2022  Check 4649 US Bank For Lunch Grocery 3,012.59
For Classroom Supplies 333.60
For Office Supplies 209.90
For Microsoft & Wavecloudsub Service 95.80






01/05/2022

01/05/2022

01/10/2022

01/10/2022

Check

Check

Check

Check

4654 Vicky Dali CPALLC

4655 Chill-Chain, Inc,

4656 WageWorks

4657 West Sacramento Truck Stop

For Nuso - Phone and Internet

For Southport Magazine

For mailing postal stamps

For Professional development - Ms. Kang & Ms. Olson and staff dinner
Invoice for the month of December 2021

For Milk & Butter

For Cobra Service

For Fuel

Monday, Jan 10, 2022 12:43:26 PM GMT-8

430.44
284.00
116.00
2,171.06

6,653.39

2,695.00

221.33

40.00

3,525.85
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Sacramento Valley Charter School
West Sacramento, California

Report on the Financial Statements

We have audited the accompanying financial statements of Sacramento Valley Charter School (the
Charter School) which comprise the statement of financial position as of June 30, 2021, and the related
statements of activities and cash flows for the year then ended, and the related notes to the financial
statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States and 2020-21 Guide for Annual Audits of K-12
Local Education Agencies and State Compliance Reporting, published by the California Education Audit
Appeals Panel as regulations. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Charter School as of June 30, 2021, and the changes in its net assets and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The accompanying supplementary information, as listed in the table of contents, is presented for
purposes of additional analysis, and as required by the 2020-21 Guide for Annual Audits of K-12 Local
Education Agencies and State Compliance Reporting, published by the Education Audit Appeals Panel
and is not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America.
In our opinion, the information is fairly stated in all material respects in relation to the financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December
13, 2021, on our consideration of the Sacramento Valley Charter School's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and
not to provide an opinion on the effectiveness of the Charter School's internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Sacramento Valley Charter School’s internal control
over financial reporting and compliance.

Harahmal & Gmwﬁe@

Oakland, California
December 13, 2021
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SACRAMENTO VALLEY CHARTER SCHOOL
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2021

ASSETS
Current assets:
Cash $ 811,586
Accounts receivable (Note 4) 1,414,276
Prepaid expenses and other assets 63,982
Total current assets 2,289,844
Noncurrent assets:
Long-term deposits (Note 7) 151,200
Property and equipment - net (Note 5) 595,120
Intangible assets - net (Note 6) 54,359
Total noncurrent assets 800,679
Total assets $_3,090,523

LIABILITIES AND NET ASSETS
Current liabilities:

Account payable $ 331,063
Note payable, current (Note 8) 110,416
Total current liabilities 441,479
Long-term liabilities:
Notes payable (Note 8) 263,359
Total liabilities 704,838
Net assets:
With donor restrictions 301,224
Without donor restrictions 2,084,461
Total net assets 2,385,685
Total liabilities and net assets $_3.090,523

The accompanying notes are an integral part of these financial statements.
3



SACRAMENTO VALLEY CHARTER SCHOOL
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2021

REVENUES, GAINS, AND SUPPORT

Local Control Funding Formula Sources:
State aid
EPA entitlement
Cash in-lieu of property taxes
Federal revenues
Other state revenue
Local revenue:
Contribution
Other local revenue
Gain on extinguishments of debt - PPP
Net asset released from restrictions

Total revenues, gains, and support

EXPENSES

Program expenses:
Educational programs

Supporting services:
Management and general

Total expenses

Change in net assets

Net assets, beginning of year

Net assets, end of year

Without
Donor With Donor
Restrictions Restrictions Total
$ 1,225673 $ - $ 1,225,673
876,773 - 876,773
476,794 - 476,794
- 362,394 362,394
55,166 573,422 628,588
426 - 426
30,161 - 30,161
287,312 - 287,312
830,306 (830,306) -
3,782,611 105,510 3,888,121
2,427,455 - 2,427,455
353,983 - 353,983
2,781,438 - 2,781,438
1,001,173 105,510 1,106,683
1,083,288 195,714 1,279,002
$ 2084461 $ 301,224 $ 2,385,685

The accompanying notes are an integral part of these financial statements.



SACRAMENTO VALLEY CHARTER SCHOOL
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2021

CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets $ 1,106,683
Adjustments to reconcile change in net assets to net cash provided by
operating activities:
Depreciation and amortization 127,768
Gain on extinguishments of debt - PPP (287,312)
Changes in operating assets and liabilities:
Accounts receivable (832,874)
Prepaid expenses 430
Accounts payable 54,457
Other payable (178,300)
Net cash used in operating activities (9,148)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of intangible assets (22,491)
Net cash used in investing activities (22,491)
CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of loan (104,112)
Net cash used in financing activities (104,112)
NET DECREASE IN CASH (135,751)
CASH, beginning of year 947,337
CASH, end of year $_ 811,586
Supplemental disclosures:
Interest paid during the year $___26,335

The accompanying notes are an integral part of these financial statements.



NOTE 1:

SACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

SUMMARY OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

Sacramento Valley Charter School (the Charter School) is a California non-profit public
benefit corporation that was incorporated on June 14, 2011, and is organized to manage,
operate, guide, direct and promote a California Public Charter School.

The Charter School is funded principally through State of California Public Education monies
received through the California Department of Education and the Yolo County Office of
Education. A Board of Directors, consisting of five board members, governs the Charter
School. Washington Unified School District (the Sponsoring District) renewed the charter for
the Charter School for a five-year term through June 2024. Along with the approval of the
Charter, the Charter School signed a Memorandum of Understanding (MOU) with the
Sponsoring District.

The charter could be revoked by the Sponsoring District for material violations of the charter,
failure to meet pupil outcomes identified in the charter, failure to meet generally accepted
standards of fiscal management, or violation of any provision of the law.

Effective July 1, 2020, the Charter School joined the El Dorado County Charter Special
Education Local Plan Area (SELPA) to enable the Charter School to provide services for the
Charter School's special education students.

A. Basis of Accounting and Financial Statement Presentation

The financial statements have been prepared on the accrual basis of accounting
recognizing revenues when earned and expenses when incurred. The financial
statements are presented in accordance with Financial Accounting Standards Board
(FASB) Accounting Standards Codification (ASC) 958 dated August 2016, and the
provisions of the American Institute of Certified Public Accountants (AICPA) “Audit and
Accounting Guide for Not-for-Profit Organizations” (the “Guide”). (ASC) 958-205 was
effective January 1, 2018.

Under the provisions of the Guide, net assets and revenues, and gains and losses are
classified based on the existence or absence of donor-imposed restrictions.
Accordingly, the net assets of the Charter School and changes therein are classified as
follows:

Net assets with donor restrictions: Net assets subject to stipulations imposed by
donors, and grantors. Some donor restrictions are temporary in nature; those
restrictions will be met by actions of the Charter School or by the passage of time.
Other donor restrictions are perpetual in nature, where by the donor has stipulated the
funds be maintained in perpetuity.

Net assets without donor restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives
of the Charter School. The Charter School's board may designate assets without
restrictions for specific operational purposes from time to time.

B. Revenue Recognition

The Charter School receives state and local revenues for the enhancement of various
educational programs. This assistance is generally received based on applications
submitted to and approved by various granting agencies.
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SACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 1: SUMMARY OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

The Charter School primarily receives the funds from California Department of
Education (CDE). Amounts received from the CDE are recognized by the Charter
School based on the average daily attendance (ADA) of students.

Contributions and grants are recognized in full when received or unconditionally
promised. All contributions are considered available for unrestricted use unless
specifically restricted by donors for future periods or specific purposes. Donor restricted
amounts are reported as increases in net assets with donor restriction. Net assets with
donor restriction become net assets without donor restriction, and are reported in the
statement of activities as net assets released from restrictions, when time restrictions
expire or the contributions are used for the restricted purpose.

C. Property and Equipment

Property and equipment is stated at cost or, if donated, at the estimated fair market
value at the date of donations. The Charter School capitalizes all expenditures for
property and equipment in excess of $5,000. Depreciation is computed using the
straight-line method over an estimated useful life for vehicles of 7-8 years.

D. Intangible assets

Intangible assets subject to amortization includes science and social studies curriculum
licenses, which are being amortized on straight line method over the life of the assets.

E. Donated Property and Equipment

Donation of property and equipment received prior to June 15, 2015, are recorded as
contributions at fair value at the date of donation. Such donation is reported as
increases in net assets without donor restriction unless the donor has restricted the
donated asset to a specific purpose. After June 15, 2015, these assets are recorded at
acquisition value.

F. Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures.
Significant estimates included in these financial statements are management’s estimate
of the collectability of accounts receivable and the useful life of vehicles. Accordingly,
actual results could differ from those estimates.

G. Income Taxes

The Charter School is publicly supported and has received tax-exempt status under
Internal Revenue Code Section 501(c)(3) and Section 23701(d) of the California
Revenue and Taxation Code.

The Charter School uses the same accounting methods for tax and financial reporting.
Accordingly, no provision for federal and state income taxes has been made in the
accompanying financial statements. There is no unrelated taxable income and
accordingly, there is no provision for income taxes in these financial statements.

7



NOTE 1:

SACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

SUMMARY OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

GAAP provides accounting and disclosure guidance about positions taken by an
organization in its tax returns that might be uncertain. Management has considered its
tax positions and believes that all of the positions taken by the Charter School in its
federal and state exempt organization tax returns are more likely than not to be
sustained upon examination. The Charter School’s returns are subject to examination
by Federal and State Taxing Authorities, generally three years and four years
respectively after they are filed.

Functional Expenses

In order to provide information related to service efforts, the costs of providing each of
the Charter School's programs and support services have been presented in a separate
statement of functional expenses. In this presentation, certain costs were required to be
allocated among the programs and services with reasonable basis. The expenses that
are allocated include rent, which are allocated on a square-footage basis, as well as
salaries and benefits, which are allocated on the basis of estimates of time and effort.

Recent accounting pronouncement

Adopted

As of July 1, 2020, the Charter School adopted the provisions of FASB Accounting
Standards Codification Topic 606, Revenue from Contracts with Customers, which
provides a comprehensive revenue recognition model for all contracts with customers.
The new model requires revenue recognition to depict the transfer of promised goods
or services to customers at an amount that reflects the consideration expected to be
received in exchange for those goods or services. Management has determined that
the adoption of this standard did not have a significant impact on the Charter Schools'
financial statements.

In August 2018, the FASB issued ASU 2018-13, Fair Value Measurement (Topic 820):
Disclosure Framework — Changes to the Disclosure Requirements for Fair Value
Measurement, which modifies the disclosure requirements for fair value measurements
by removing, modifying, or adding certain disclosures. ASU 2018-13 is effective for all
entities for fiscal years and interim periods within those fiscal years, beginning after
December 15, 2019. Charter Schools' has adopted this ASU as of July 1, 2020.
Management has determined that the adoption of this standard did not have a
significant impact on the Charter Schools' financial statement disclosures.

Not yet adopted

The Charter School considers the applicability and impact of all ASU's. ASU's not listed
below were assessed and determined to be either not applicable or are expected to
have minimal impact on the Charter School's financial position and changes in net
assets.



NOTE 1:

NOTE 2:

NOTE 3:

NOTE 4:

NOTE 5:

SACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

SUMMARY OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842). The guidance in
this ASU supersedes the leasing guidance in Topic 840, Leases. Under the new
guidance, lessees are required to recognize lease assets and lease liabilities on the
statement of financial position for all leases with terms longer than 12 months. Leases
will be classified as either financing or operating, with classification affecting the pattern
of expense recognition in the statement of activities. Lessors will classify leases as
sales-type, direct financing, or operating using criteria similar to current GAAP. In June
2020, the FASB issued ASU 2020-05 to defer the effective date of the new standard for
not-for-profit organizations to fiscal years beginning after December 15, 2021. A
modified retrospective transition approach is required for lessees for capital and
operating leases existing at, or entered after, the beginning of the earliest comparative
period presented in the financial statements, with certain practical expedients available.
The Charter School is currently evaluating the impact of adopting the new standard in
the financial statements.

CASH IN BANK

The Charter School maintains its cash balance with a financial institution located in Northern
California. Cash balances in these accounts are insured up to $250,000 by the Federal
Depository Insurance Corporation. On June 30, 2021, the Charter School has uninsured
balance of $649,450.

LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The Charter School monitors its liquidity so that it is able to meet its operating needs and
other contractual commitments while maximizing the investment of its excess operating cash.
The Charter School had the following financial assets at June 30, 2021, that could readily be
made available within one year to fund expenses without limitations:

Cash and cash equivalents $ 811,586
Accounts receivable 1,414,276

Total financial assets available for general expenditures within one year $_2.225,862

ACCOUNTS RECEIVABLE

Accounts receivable consists of the following at June 30, 2021:

State sources $ 1,255,738
Local sources 43,369
Federal sources 115,169

$_ 1,414,276

PROPERTY AND EQUIPMENT

A summary of property and equipment at June 30, 2021, is as follows:

Vehicles $ 940,801
Less: accumulated depreciation (345,681)
$__ 595120

Depreciation expense for the year ended June 30, 2021, was $117,533.
9



NOTE 6:

NOTE 7:

SACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

INTANGIBLE ASSETS

Intangible assets, net consists of the following at June 30, 2021:

Curriculum licenses $ 74,829
Less: accumulated amortization (20,470)
$ 54,359

Amortization expense for the year ended June 30, 2021, totaled $10,235 and is included
within depreciation and amortization on the statement of Functional Expenses.

Estimated amortization expense over future years is as follows:

Year ending June 30,

2022 $ 10,235
2023 10,235
2024 9,422
2025 9,422
2026 9,422
Thereafter 5,623

$ 54,359
RELATED PARTY TRANSACTIONS

The Charter School and the Sikh Temple Sacramento (the Temple) share two common board
members and have entered into a memorandum of understanding (MOU) for issuance of
note payable and use of facility. The following are the terms:

Facility Lease

The Charter School leases the School facilities from the Temple under a non-cancelable
operating lease. Rental expense paid for the period ending June 30, 2021, was $280,344. At
its May 15, 2019, special meeting, the Board approved a facility lease agreement effective
July 1, 2019 through June 30, 2024, with future increase tied to K-14 COLA adopted state
budget cost of living allowance. Future COLA estimates are 5.07%, 2.48%, and 3.11% for
fiscal year ending 2022, 2023, and 2024 respectively.

Future minimum lease payments under this lease as of June 30, 2021, are as follows:

Year Ending June 30,

2022 $ 294,552
2023 301,860
2024 311,244

$ 907,656

Power Purchase Agreement

The Temple has entered into an agreement with Technology Credit Corporation/Staten Solar

(the TCC) to install a Solar System with a total production capability of 3.77M KWH at the

rear of the Evergreen Avenue Building. The Energy Commission Report recommended a

Solar System with an output of 50,000 KWH per year for the Charter School, and awarded

$151,200 for this purpose. The Temple has an option in the agreement with the TCC to buy
10



NOTE 7:

NOTE 8:

SACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

RELATED PARTY TRANSACTIONS (CONT'D)

the Solar System after four years at a cost of $361,000 given by the TCC (original value at
installation date was $743,000). Since the Charter School did not have enough funding for
outright purchase of the solar system, due to the fact that current funding would be enough to
proceed with the purchase option in four years to acquire about 40% ownership of the solar
system, the Board decided to wait for four years to purchase the current solar system jointly
with the Temple. In the meantime, in order to generate some revenue for the Charter School
from the grant money, the Charter School, on June 11, 2018, entered into a power purchase
agreement with the Temple to transfer the money as a non-collateralized deposit to the
Temple in exchange for free annual use of up to 50,000 KWH power generated through the
current solar system. Since the Temple pays 14.5 cents for each KWH to the TCC, this is
estimated to be a total power-usage of $7,250 per year allowed by the Temple to be used by
the Charter School for the next four years in lieu of $151,200 transferred to the Temple.
However, the ability of the Temple to proceed with the purchase option at maturity will be
affected by the financial condition of the Temple at the maturity of the purchase option. In
addition, during this time, the deposit may be exposed to all the potential risks associated
with the Temple.

NOTES PAYABLE

The following is a summary of long-term notes payable at June 30, 2021:

A. During the year ended June 30, 2019, the Charter School purchased one
vehicle which was financed through a loan with a financing company.
The loan was for an original amount of $166,256 with an interest rate of
6.20% percent and matures on March 1, 2024. The loan is secured by
the vehicle. During the year, the Charter School repaid the loan amount
of $11,841, $ 97,749

B. During the year ended June 30, 2020, the Charter School purchased
three vehicles which were financed through a loan from a bank. The loan
was for an original amount of $393,501 with an interest rate of 6 percent
and matures on October 10, 2024. The loan is secured by the vehicles.
During the year, the Charter School repaid the loan amount of $117,475. 276,026

373,775
Less: current portion included in current liabilities (110,416)
Non-current portion $ 263,359

PAYCHECK PROTECTION PROGRAM LOAN

On June 05, 2020, the Charter School received loan proceeds in the amount of
$287,312 under the Paycheck Protection Program (PPP). Under the Coronavirus Aid,
Relief, and Economic Security (CARES Act), the promissory note must be used for
certain expenditures within a 24-week period to ultimately be forgiven by the Small
Business Administration (SBA). During the year ended June 30, 2021, the Charter
School expended and tracked the PPP funds for purposes outlined in the CARES Act
guidance. On May 27, 2021, the Charter School received notification the total amount
of the PPP funds was forgiven by the SBA. Accordingly, under guidance found in FASB
ASC 405-20-40-1, the Charter School has recognized the PPP funding as a gain in the
Statement of Activities and Net Assets for the year ended June 30, 2021.
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SACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 7: NOTES PAYABLE (CONT'D)

Loan maturities for each of the five years following June 30, 2021, are as follows:

NOTE 9:

NOTE 10:

Year Ended June 30, Principal
2022 $ 110,416
2023 117,446
2024 115,186
2025 30,727
Total $. 373,775
AGREEMENT

The Charter School has an MOU with the Sponsoring District through June 30, 2024. As
stated in the Education Code, up to 1% of all the Charter School's revenues (excluding
grants and private monies outside of the funding model) is paid to the Sponsoring District for
the actual expenses incurred in monitoring and overseeing the Charter School. During the
year ended June 30, 2021, the Charter School accrued $26,225 as oversight fee expense.

RESTRICTED NET ASSETS

Restricted net assets changes during the year ended June 30, 2021, are summarized as

follows:
Awarded
June 30, during the Released from June 30,
Description 2020 year restrictions 2021
Lottery Funds - Prop 20 $ 13,121 $ 20,094 $ (13,391) $ 19,824
California Clean Energy Job
Act Funds - Prop 39 151,200 - - 151,200
Low Performers Student
Block Grant 29,970 - (29,970) -
Classified School Employee
Professional Development
Block Grant 1,423 - (157) 1,266
Charter School Facility Grant
Program - 187,000 (187,000) -
Coronavirus Relief (CR) - LLM - 164,253 (164,253) -
Special Education - 164,013 (156,427) 7,586
In-Person Instruction - State
Funds - 100,646 (100,646) -
Expanded Learning
Opportunity - 90,887 (50,053) 40,834
Title I, Part A - 70,290 (70,290) -
Other State Funds - - - -
ESSER Il State Res ELO - 30,099 - 30,099
ESSER Il ELO - 26,804 - 26,804
ESSER Il ELO - 17,460 - 17,460
GEER Il ELO - 6,151 - 6,151
Other State Funds - 58,119 (58,119) -
$ 195,714 $ 935,816 $_ (830,306) $ 301,224
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éACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 11: CONTINGENCIES

The Charter School has received State funds for specific purposes that a subject to review
and audit by the grantor agencies. Although such audits could generate disallowance under
terms of the grants, it is believed that any reimbursement, if required would not be material.

Operating Lease Commitment

During the year ended June 30, 2021, the Charter School entered into a non-cancelable
operating lease agreement for equipment. Future minimum rental payments for each of the
five years following June 30, 2021, are as follows:

Year ending June 30, Amount
2022 $ 7,922
2023 7,922
2024 7,922
2025 7,923
2026 2,641

Total future minimum payments $ 34,330

NOTE 12: FUNCTIONAL EXPENSES

For the years ended June 30, the Charter School's operating expenses grouped by
functional classification are as follows:

Program Supporting Total
Expenses Services Expenses
Certificated salaries $ 1,067,200 $ 50,582 $ 1,117,782
Classified salaries 328,199 86,450 414,649
Employee benefits 231,787 22,980 254,767
Books and supplies 149,140 3,037 152,177
Rent 224,275 56,069 280,344
Services and other operating expenses 272,751 134,865 407,616
Depreciation and amortization 127,768 - 127,768
Interest expense 26,335 - 26.335
Total expenses $ 2427455 $ 353,983 $ 2,781,438

"NOTE 13: SUBSEQUENT EVENTS

The management of the Charter School reviewed the results of operations for the period of
time from its year end June 30, 2021 through December 13, 2021, the date the financial
statements were available to be issued and have determined that no adjustments are
necessary to the amounts reported in the accompanying financial statements.
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SACRAMENTO VALLEY CHARTER SCHOOL
RECONCILIATION OF CHARTER SCHOOL UNAUDITED ACTUALS FINANCIAL REPORT
ALTERNATIVE FORM WITH AUDITED FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2021

There were no adjustments to the Unaudited Actual Financial Report, which required reconciliation to
the audited financial statements on June 30, 2021.

See accompanying notes to supplementary information
15



SACRAMENTO VALLEY CHARTER SCHOOL
ORGANIZATION
JUNE 30, 2021

Sacramento Valley Charter School (the Charter School) is a California non-profit public benefit
corporation that was incorporated on June 14, 2011, and is organized to manage, operate, guide, direct,
and promote a California public charter school. The Charter School provides instruction to kindergarten
to eighth grades.

GOVERNING BOARD

Member Office Term
Chamkaur Dhatt Chairman 8/31/2022
Narinder Thandi President 8/31/2023

Daljit Ghuman Vice President 8/31/2022
Surjit Dhillon Secretary 8/31/2023
Bhajan Bhinder Vice Chairman 8/31/2023

ADMINISTRATION

Dr. Amrik Singh
Principal

See accompanying notes to supplementary information
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SACRAMENTO VALLEY CHARTER SCHOOL

SCHEDULE OF AVERAGE DAILY ATTENDANCE

FOR THE YEAR ENDED JUNE 30, 2021

Number of Days

Number of
Traditional Multitrack  Days Credited  Total Days
Grade Level Calendar Calendar Form J-13A Offered Status
Kindergarten 180 Not Applicable - 180 Complied
Grade 1 180 Not Applicable - 180 Complied
Grade 2 180 Not Applicable - 180 Complied
Grade 3 180 Not Applicable - 180 Complied
Grade 4 180 Not Applicable - 180 Complied
Grade 5 180 Not Applicable - 180 Complied
Grade 6 180 Not Applicable - 180 Complied
Grade 7 180 Not Applicable - 180 Complied
Grade 8 180 Not Applicable - 180 Complied

See accompanying notes to supplementary information
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SACRAMENTO VALLEY CHARTER SCHOOL
NOTES TO SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2021

NOTE 1 - PURPOSE OF SUPPLEMENTARY SCHEDULES

Reconciliation of Charter School Unaudited Actuals Financial Report

This schedule provides the information necessary to reconcile the fund balance of all funds reported on
the Unaudited Actual Financial Report to the audited financial statements.

Organization

This schedule provides information about the school operated, members of the governing board, and
members of the administration.

Schedule of Instructional Time

This schedule presents information on the number of instructional days offered on the traditional
calendar by the Charter School and whether the Charter School complied with the provisions of
Education Code section 47612.
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HARSHWAL, IHI

COMPANY LLP
CERTIFIED PUBLIC ACCDUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Sacramento Valley Charter School
West Sacramento, California

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of Sacramento Valley
Charter School (the Charter School), which comprise statement of financial position as of June 30,
2021, and the related statements of activities, and cash flows for the year then ended, and the related
notes to the financial statements, and have issued our report thereon dated December 13, 2021.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Charter School's
internal control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Charter School's internal
control. Accordingly, we do not express an opinion on the effectiveness of the Charter School's internal
control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the Charter School's financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in
internal control that is less severe than a material weakness, yet important enough to merit attention by
those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies
may exist that were not identified. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Charter School's financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Charter School's internal control or on compliance. This report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the Charter School’s internal control
and compliance. Accordingly, this communication is not suitable for any other purpose.

Haralimal & &WEZG’

Oakland, California
December 13, 2021
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COMPANY LLP
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON STATE COMPLIANCE

To the Board of Directors
Sacramento Valley Charter School
West Sacramento, California

Report on State Compliance

We have audited Sacramento Valley Charter School's compliance with the types of compliance
requirements as identified in the 2020-21 Guide for Annual Audits of K-12 Local Education Agencies and
State Compliance Reporting that could have a direct and material effect on each of the Sacramento Valley
Charter School’s state programs as noted below for the year ended June 30, 2021.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts and
grants applicable to its state programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance of each of the Sacramento Valley Charter
School's state programs based on our audit of the types of compliance requirements referred to above.
We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the 2020-21 Guide for Annual
Audits of K-12 Local Education Agencies and State Compliance Reporting. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the
types of compliance requirements referred to above that could have a direct and material effect on the
state programs noted below. An audit includes examining, on a test basis, evidence about the
Sacramento Valley Charter School's compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance with the
requirements referred to above. However, our audit does not provide a legal determination of
Sacramento Valley Charter School's compliance with those requirements.
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Compliance Requirements Tested

In connection with the audit referred to above, we selected and tested transactions and records to
determine Sacramento Valley Charter School's compliance with the state laws and regulations
applicable to the following items:

Procedures
Performed
LOCAL EDUCATION AGENCIES OTHER THAN CHARTER SCHOOLS
(EXCEPT AS STATED IN ATTENDANCE AND DISTANCE LEARNING
AND INSTRUCTIONAL TIME)
Attendance and Distance Learning Yes
Teacher Certification and Misassignments Not Applicable

Kindergarten Continuance
Instructional Time
Instructional Materials

Ratio of Administrative Employees to Teachers
Classroom Teacher Salaries

Early Retirement Incentive
Gann Limit Calculation

Not Applicable
Yes

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

School Accountability Report Card Not Applicable
K-3 Grade Span Adjustment Not Applicable
Apprenticeship: Related and Supplemental Instruction Not Applicable
Comprehensive School Safety Plan Not Applicable
District of Choice Not Applicable
SCHOOL DISTRICTS, COUNTY OFFICES OF EDUCATION, AND
CHARTER SCHOOLS
California Clean Energy Jobs Act Yes
Proper Expenditure of Education Protection Account Funds Yes
Unduplicated Local Control Funding Formula Pupil Counts Yes
CHARTER SCHOOLS
Independent Study-Course Based Not Applicable
Attendance Yes
Mode of Instruction Yes
Nonclassroom-Based Instruction/Independent Study Not Applicable
Determination of Funding for Nonclassroom-Based Instruction Not Applicable
Charter School Facility Grant Program Yes

Opinion on State Compliance

In our opinion, Sacramento Valley Charter School complied, in all material respects, with the types of
compliance requirements referred to above that are applicable to the state programs noted in the table
above for the year ended June 30, 2021.
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The purpose of this report on state compliance is solely to describe the results of our testing
based on the requirements of the 2020-2021 Guide for Annual Audits of K-12 Local Education

Agencies and State Compliance Reporting. Accordingly, this report is not suitable for any other
purpose.

Hanahumal & Company 20P

Oakland, California
December 13, 2021
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS



SACRAMENTO VALLEY CHARTER SCHOOL
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2021

All audit findings must be identified as one or more of the following categories:

Five Digit Code Finding types

10000 Attendance

20000 Inventory of Equipment

30000 Internal Control

40000 State Compliance

42000 Charter School Facilities Programs
60000 Miscellaneous

61000 Classroom Teacher Salaries
62000 Local Control Accountability Plan
70000 Instructional Materials

71000 Teacher Misassignments

72000 School Accountability Report Card

There were no findings and questioned costs related to the basic financial statements or state
compliance for the year ended June 30, 2021.
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SACRAMENTO VALLEY CHARTER SCHOOL
STATUS OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2021

No findings were reported in the prior year.
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